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IGTR - Ahmedabad

MSME TOOL ROOM -AHMEDABAD
INDO GERMAN TOOL ROOM
AHMEDABAD

Thirtieth Annual Report for the period ending 31" March 2022

1) INTRODUCTION

Indo German Tool Room Society was set up under the bilateral agreement between the
Government of India and the Government of Federal Republic of Germany. The agreement was
signed in June 1989. The Society was registered vide GUJ/1940/Ahmedabad in the year of
1990. As agreed, land building and infrastructure were provided by Government of Gujarat,
Machines and equipments for Production & Training (Imported) were provided by Government of
FRG and Govt. of India had provided funds for machines of Training, Furniture, duties & taxes.
The Management affairs of the Society rest with the Governing Council constituted by
Government of India. Additional Secretary & Development Commissioner (MSME), Government
of India is the President of the Society and Chairman of the Governing Council.

2) OBJECTIVES

THE MAIN OBJECTIVES TO BE PURSUED BY THE SOCIETY ARE
Assistance to small industries particularly in plastics and metal in technology upgradation and
development by

® Introduction of modern production technology

® Design and development of precision tools, dies and molds.

® Providing trained manpower

® Provide technical consultancy in area of tool design, manufacturing & application,

e Operate on cost covering principle
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3) FACILITIES AVAILABLE WITH TOOL ROOM

MSME Tool Room, Ahmedabad is equipped with modern facilities for the manufacture of tools
and for imparting training in the area of Tool & Die making. The production facilities include high
precision machines of international standards like Computerized Numerical Controlled Milling
machines, Wire Cut machines, Grinding machine etc. The Tool Room is also equipped with
Precision Inspection facilities like height gauge, tool maker's microscope, hardness tester,
C.M.M. Surface Testing equipment etc. The Training Department is equipped with high quality
machines like Milling, Lathe, Surface, Cylindrical Grinding, EDM as well as CAD/CAM labs with
latest work station and CAD/CAM softwares. Recently we have added Robotics & Mechatronics
Lab.

We also have Rapid Prototyping and CAD/CAE facilities for new product development. Two
Injection Moulding machines with necessary equipments are operational. These machines are
being utilized to conduct trials on moulds made in the Tool Room. The machines are also used to
produce components for various customers
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4 CAVITY ISOLATION ELECTRICAL PART - M8 MOLD
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4. ACTIVITIES PERFORMED AND SERVICES OFFERED.

(i) Design & Development :

The Design department has workstations with latest CAD/CAM softwares and cater
to design requirement of progressive press tools and complex hot runner moulds as well as
production of design development. This ultra modern department is competent to design
tools, 3D modeling and analysis for product development. The centre is know for its
excellence in the area of digitizing / reverse engineering using CNC co-ordinate measuring
Machine.

(ii) Training :

Besides Long Term Diploma & Certificate Caurses, Tool Room also provides
medium Term and short Term training in Tool Design, CAD/CAM & CNC Technology. The
Centre is equipped with 370 work stations and latest softwares.

(iii) Consultancy :

The main activity of consultancy & Marketing department is to carry out marketing,
understand customer’s requirement and convert the same into industrial process. C&M also
provides best upgraded information about tools, their processes, materials and assist in
machine & equipment selection. C&M also provides consultancy in the area of tool & die
making, product development for project set up.

(iv) New Product Decelopment :

For the Benefit of SME, Indo German Tool Room, Ahmedabad has set up facilities for
product development and designing which includes measuring virtul modeling CAE and
RPT

(v) Rapid Tooling :

Indo German Tool Room, Ahmedabad has also set up facilities for metal rapid prototyping
where Tools/tool parts can be manufactured using Laser Sintering Technology.

(vi) Any Other :

Tool Production : Tool Room shops are equipped for manufacturing of high
precision tools and precision machining job work.

Heat Treatment : Heat Treatment Section is augmented by environment friendly
Plasma Nitrating Facilities.

Quality Control : The Quality control is equipped with 3-D Co ordinate Measuring
Machine, Micro Height Master, Profile Projector, Microscope etc.




S. PERFORMANCE

Physical Performance (5 years)

(A) Training

(a) Number of training courses conducted

IGTR - Ahmedabad

Activity / Year

2017-18 | 2018-19 2019-20 2020-21 2021-22
(i) Long term 54 46 42 23 24
(i) Short term 291 253 274 184 276

291
300 274 276
253
250 +
200 + 184
150 _/ B Long Term
B Short Term
100 -
54 e
s 42
50 - 23 24
0 ; .

2017-18 2018-19 2019-20 2020-21 2021-22

(b) Number of trainees trained.

Activity / Year 2017-18 2018-19 | 2019-20 2020-21 2021-22
(I) Long term 1987 1934 1852 762 870
(II) Short term 14519 16591 17154 7083 9328
Total 16506 18525 19006 7845 10198
(IIT) SC candidate 2953 3162 3555 1648 2039
(IV) ST candidate 1605 3153 3906 1199 1702
(V)  women candidate 106 232 176 495 508
(VD) PH candidate 0 1 0 0 1
(VII) Minorities 160 229 147 48 92




20000 7 18525 19006
18000 -
16000 - i Long Term
14000 - B Short Term
B Total
12000 -
B SC candidate
10000 -
B ST candidate
8000 - I Women candidate
6000 - I PH candidate
4000 - B Minorities
2000
0 -
2017-18 2018-19 2019-20 2020-21 2021-22
(B) Unit Assisted
Activity / Year 2017-18 2018-19 2019-20 2020-21 2021-22
(a) MSME 905 3648 3300 1462 884
(b) Other 2498 159 39 55 60
Total 3403 3807 3399 1517 944
4000 - 3648 3807
oL 1V e) 3559
3500 - vd 3300
17
3000 P 249
2500 1 % MSME
2000 - 1517 1 Others
1500 - I Total
1000 -
500 - 59 5 0
O L] L L 1
2017-18 2018-19 2019-20 2020-21 2021-22
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Financial Performance (5 years)

Rs. in lakhs
Activity / Year 2017-18 | 201819 | 2019-20 | 2020-21 2021-22
Revenue generated Rs. 1685.16 1649.05 1790.00 1091.38 1348.66
Revenue Expenditure Rs.| 1442.97 1493.63 1487.00 1364.54 1458.58
Cash Surplus 242.19 155.41 303.00 (273.16) (109.91)
% of recovery 116.78% 110.40 120.38 79.98 92.46
- 1790
1800 -
1685.16 1649.05
1600 7 297 3.63 87 1458.58
1400 | 10U0U5.05% 1545'
1200 - 1091.
B Revenue generated Rs.
1000 -
B Revenue Expenditure rs.
800 - ¥ Cash Surplus
B % of recovery
600 -
400 -
.19
200 /8 38 98 “92.46
O T 1 L] 1
2017-18 2018-19 2019-20 2020-21 2021.22
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Income from Sales / Services (5 vears)

Rs. in lakhs
2017-18 201819 | 2019-20 2020-21 2021-22
335.33 404.45 275.00 333.51 227.54
aso yd 404.45
400 / 33333 33330
350 1 275.00
300 227.54
250 A
200 -
150 -
100 -
50 A
O T T T T
2017-18 2018-19 2019-20 2020-21 2021-22
Income from Training fees (5 years)
Rs. in lakhs
2017-18 2018-19 2019-20 2020-21 2021-22
1107.27 1134.06 1211.96 545.04 980.80
7 1211.96
1400 -
1107.27 1134.06
1200 | 980.80
1000 - ~
800 1 545.04
600 A 1
400 -
200
0
2017-18 2018-19 2019-20 2020-21 2021-22
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Performance of Sub- Centres

Rs. in lakhs
Vadaj Rajkot Bilimora Junagadh Umbergaon
Year 2020- | 2021- 2020- | 2021- 2020- | 2021-| 2020-| 2021- 2020- | 2021-
21 22 21 22 21 22 21 22 21 22
Revenue 12.87 | 14.95 57.37 | 100.55] 41.55 ] 58.63 | 36.00f 50.04 | 58.48 | 54.01
Expenditure | 3.49 [ 3.60 11.78 | 15.16 | 422 | 6.75 | 2.32| 5.66 6.75 | 7.10
SCash 938 | 11.35]| 45.59 | 85.39 | 37.33|51.88 | 33.68| 4438 | 51.73 | 46.91
urplus
120
100.55
100 o
5.39
80 +~
P 57.37 58.63 58.4 $401
60 - 1.88 50.04 1.739%
P - 6.91
5.59 415 4.38 0= I Revenue
40 — § Expenditure
Cash surplus
20 12, 86 1479 .
Dl—_i 22 75 N 66 75 10
O 1 T T T T T T —7
" YV Y YV " YV
0"9 2 6"\" 0'\9' 0"'\" & 5" 0""\':» 6‘9:1’ 6‘7’:\’ N 2 o":\':»
v 4% 4% 4% Vv % % Vv %
Vadaj Rajkot Bilimora Junagadh Umbergaon
Vadaj Rajkot Bilimora Junagadh Umbergaon
Year 2020- | 2021- 2020- | 2021- | 2020-| 2021-| 2020-| 2021- 2020- | 2021-
21 22 21 22 21 22 21 22 21 22
Tramees | ) 37| 273 | 306 | 181 | 380 | 60 | 84 331 | 326
trained
Unit Only training activities are going on
Assisted
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6. Significant achievements

» Provided technical support and infrastructure for World Skill Competition. Successfully completed India
Skills west Regional competition at IGTR, Ahmadabad

> Developed and conducted various workshop/seminars for reskilling/up skilling for existing
workforce/entrepreneurs.

Electrical vehicle charging station & infrastructure
Coding

3D Printing

Press machines and press tools

Drive

PLC Programming

Artificial Intelligence And Machine Learning

> Design and developed Sterile Mili optics lens injection cartridge
Plastic injection mould of 2 Cavity optics lens cartridge manufactured by IGTR.
The component is used in syringe and is attached in front of the syringe to inject the optics lens into the
eye, during cataract operations.

> Tissue paper container

Plastic injection mould for 2 Cavity Tissue paper container is manufactured and successfully deliver to
customer. This is a new development project and the concept of placing tissue paper swipes in a
container

10
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> 50mm CRC Cap

The cap is assembly of 2 Caps, One inside cap and second outside cap seen in the picture. This cap is
used in pharmaceuticals

> 73mm Screw Cap

We have manufactured 8 cavity injection mould with 3 different types of inserts to change the look and
function of cap.

Ll

> 75ml Scoop for M/s. Zipline

Plastic injection mould for 75ml scoop is manufactured by IGTR. These are samples produced by our
injection mould. The 75ml scoop is used and often given with detergent to measure and add a scoop of
75ml detergent into washing machine or etc.

1"



Created following assets out of the plan funds during the year 2020-21.

(A) PLANT & MACHINERY

1. CNC Wire cut machine
2. Mold Flow Stimulation software
3. Electric Pallet Stacker
4. Co-ordinate Measuring machine
5. CNC Milling machines
6. Conventional Milling machines
7. Welding Lab set up
8. CNC Lathe machine
9. Rockwell Hardness Tester

10. Air conditioners

11. CCTV camera

12. Computers - Desktop & Laptop

13. Computer software - Ansys, MTS & NX

WELDING LAB

12
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(B) CIVIL WORKS

1. Construction of new hostel building
2. Construction of canteen building

i

-"

HOSTEL BUILDING

NEW

CANTEEN BUILDING

13
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8. FUTURE PLAN

IGTR facilities are continuously upgraded by sophisticated machinery and equipment
to keep pace with the developments elsewhere in the world. We will take IGTR as
leader in the nation for latest manufacturing technology by practicing and promoting
new technology and create brand image as total solution provider. IGTR will become
Deemed University in future.

1. Renovation and up gradation of Auditorium

2. Construction of one more floor on Training building

3. Setup of AR/ VR lab.

4. Continue procurement of machines at Extension centres Start Training & Production activities at new
extension centers.

5. Start Sub-centre at Vadodara

9. STAFF POSITION

In all personnel are in position as on 31" March 22, break up of which is given below :

Group A Group B Group C Total
2019 15 19 55 89
2020 14 21 54 89
2021 13 21 54 &8
2022 12 21 54 87
2023 (Anticipated) 10 21 54 85
89
9 1
80
70
60 B Group A
>0 g M Group B
40 P
30 7 Group C
20 H Total
10
0
No. of SC/ST/OBC officers as on 31"'March, 2021
As on Group A Group B Group C
31-03-2021
Tech | Non Tech| Tech | Non Tech | Tech | Non Tech
SC 7 0 5 0 9 0
ST 1 0 0 0 6 2
OBC 1 0 5 0 11 0

14
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10. The Governing Council was reconstituted in March 2014 consisting of the following members.

S.No. List of Members Status

1. Addl. Secy.& Development Commissioner ( MSME ) Chairman
New Delhi.

2. Jt. Secretary( MSME ),Ministry of MSME New Delhi Member

3. Director (TR), O/o DC (MSME), New Delhi Member

4. Director / US (IF Wing) Dept. of Industrial Development Memb
Ministry of Industry, %dyog Bhavan, New Delhi. cmbel

5, Industries Commissioner, Govt. of Gujarat Memb
Udyog Bhavan, Gandhinagar. embet

6. Director of Technical Education, Board Memb
Govt. of Gujarat, Gandhinagar ctmbet

7. Director, MSME Development Institute, Ahmedabad Member

8. Principal Technical Advisor / Project Coordinator
GTZ. New Delhi. Member

9. President Gujarat State Plastic Manufacturing Memb
Association, Ahmedabad. ember

10. President, Gujarat Rubber Manufacturer's Association Member
Ahmedabad

1 General Manager, SIDBI, Ahmedabad Member

12 Shri N. Shivalingaiah , St. Annes Convent Road, Memb
KH Nagar Maddur Town, Dist :- Mandya -571428 crmber
Karnataka

13 Shri N.K.Balgi, Director Member

M/s Ferromatik Milacron Ltd. Ahmedabad.
14 General Manager, IGTR, Ahmedabad Member Secretary

11. Meetings Date

1.Annual General Meeting 16.02.2022
2.Governing Council 16.02.2022
12 BANKER

1 Axis Bank Ltd, Maninagar, Ahmedabad.
2. Punjab National Bank, GIDC, Vatva Branch, Ahmedabad
3. State Bank of India, GIDC, Vatva Branch, Ahmedabad.

13. AUDITOR'S REPORT

M/s. Chirag R. Shah & Associates, Ahmedabad, Chartered Accountant was appointed as
statutory auditors of the society for the period ending 31st March, 2022. The Auditors
have given their report, which is enclosed herewith.
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Chirag R. Shah & Associates

Chartered Accountants

B/106, Oxford Avenue, Opp. C.U.Shah College,
Income Tax, Ahmedabad-380014.
Mo.: 98982 13633 Email : chirag_shah1973@yahoo.co.in

AUDIT REPORT

We have audited the attached Balance Sheet of INDO GERMAN TOOL ROOM,
AHMEDABAD (A GOVERNMENT OF INDIA SOCIETY), as at 31°* March, 2022
and the Income & Expenditure Account for the year ended on that date annexed
thereto. These financial statements are the responsibility of the Society's
management. Our responsibility is to express an opinion on these financial
statements based on our audit.

We conducted our audit in accordance with auditing standards generally accepted in
India. These Standards require that we plan and perform the audit to obtain
reasonable assurance about whether the financial statements are free of material
misstatement. An audit also includes assessing the accounting principles used and
significant estimates made by management, as well as evaluating the overall
financial statement presentation. We believe that our audit provides a reasonable
basis for our opinion.

We have obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit;

In our opinion and to the best of our information and according to the explanations
given to us, the accounts read together with notes and subject to observation in
above Para give a true and fair view and are in conformity with the accounting
principles generally accepted in India;

1. In the case of Balance Sheet, of the state of the affairs of the Company as at
31*March-2022 and

2. In the case of the Income & Expenditure Account, the Excess of Expenditure
over Income for the year ended on that date.

For, Chirag R. Shah & Associates
Chartered Accountants

(Partner)
Chirag R. Shah
Membership No.: 106139
Place: Ahmedabad Firm Registration No.: 118791W
Date : 15-07-2022 UDIN : 22106139AMXCFX9148
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FORM OF FINANCIAL STATEMENTS (NON-PROFIT ORGANISATION)

INDO GERMAN TOOL ROOM, AHMEDABAD
BALANCE SHEET AS AT 31ST MARCH, 2022

(Amount Rs.)

Current Year as

Previous Year As

Particulars Schedule| = '31.03.2022 on 31.03.2021
CORPUS / CAPITAL FUND AND LIABILITIES
Corpus / Capital Fund 1 9721,94,312 917,340,447
Reverses and Surplus B B
Earmarked / Endowment Funds _ _
Secured Loan And Borrowing
Unsecured Loan And Borrowing 2 225,07,396 22,507,396
Current Liabilities And Provisions 3 387,26,548 21,727,486
Total 10334,28,256 961,575,329
ASSETS
Fixed Assets 4 2974,59,005 255,805,850
Investments - From Earmarkede - -
Investments - Others
Current Assets, Loans, Advances, Etc, 5 7359,69,251 705,769,479
Miscellance Expendture - -
(To the extent not written off or adjusted)
Total 10334,28,256 961,575,329

... Sd/-

Chairman
Governing Council

Gengral Manager
Member Secretary

Place: Ahmedabad
Date : 15-07-2022

Significant Accounting policies, Contingent Liabilities and Notes on Account

As our report of even date attached.

For, Chirag R. Shah & Associates
Chartered Accountants

(Partner)

Chirag R. Shah
Membership No.: 106139
Firm Registration No.: 118791W
UDIN : 22106139AMXCFX9148

Place: Ahmedabad
Date : 15-07-2022
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INDO GERMAN TOOL ROOM, AHNEDABAD
INCOME & EXPENDITURE
FOR THE YEAR ENDED 31ST MARCH 2022
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FORM OF FINANCIAL STATEMENTS (NON-PROFIT ORGANISATION)

(Amount Rs.)

. Current Year as on Previous Year on
Particulars Schedule 31.03.2022 31.03.2021
(A) INCOME
Income from Sales / Services 6 227,54,791 33,350,879
Training Fees Received 8 980,80,815 54,504,357
Interest Earned 9 104,51,986 27,517,924
Other Income 10 12,78,982 1,745,887
Increase / (decrease) in stock of finished goods
Works-in-Progress 11 23,00,118 (7,981,040)
Total (A) 1348,66,692 109,138,007
(B) EXPENDITURE
Establishment Expresses 12 1189,24,564 108,806,834
Other Administrative Expenses, etc 13 269,26,178 27,622,971
Finance Charges 14 7,362 23,766
Total (B) 1458,58,104 136,453,571
(C) Excess of Income over Expenditure (A-B) (109,91,412) (27,315,564)
(D) Less: Description 4 422.86,782 39,334,688
Net Profit / (Loss) (C-D) (532,78,194) (66,650,252)
(E) Grant - in - Aid (Recruting) from Govt. of India 7 - -
Grant - in - Aid Recd. In kind from Govt. of Germany - -
Net Profit / (Loss) Before Taxes (532,78,194) (66,650,252)
(F) Defferd Tax Liability - -
(G) Prior Period Adjustment (Refer Note 5) - -
(H) Profit/(Loss) Carried to the Balance Sheet ( Ref Sch.1.) (532,78,194) (66,650,252)
Significant Accounting Policies, Contingent Liabilities and Notes on Accounts
As our report of even date attached.
For, Chirag R. Shah & Associates
e SA/- Chartered Accountants
Chairman
Governing Council /
(Partner)
: Chirag R. Shah
Genferal Manager -
Mermber Secretary Membership No.: 106139
Firm Registration No.: 118791W
UDIN : 22106139AMXCFX9148
Place: Ahmedabad Place: Ahmedabad
Date : 15-07-2022 Date : 15-07-2022
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FORM OF FINANCIAL STATEMENTS (NON-PROFIT ORGANISATION)
INDO GERMAN TOOL ROOM, AHNEDABAD
SCHEDULES FORMING PART OF BALANCE SHEET AS AT 31ST MARCH 2022

SCHEDULE-1: CORPUS / CAPITAL FUND

(Amount Rs.)

Particulars

Current Year as on
31.03.2022

Previous Year on
31.03.2021

A Government of India

Balance as at the beginning of the year
Add: Contribution towards Corpus / Capital Fund
(Non Recurring Grant)

10299,49,563
1081,32,059

1,029,949,563

11380,81,622

1,029,949,563

B Government of Fedral Republic of Germany
Balance as at beginning of the year

(Deduct): Recurring Grant received in kind

transfered to the Income and Expenditure Account

C Government of Gujarat
Balance as at the beginning of the year
Add: Contribution towards Corpus / Capital Fund

1947,96,820

1947,96,820

1947,96,820

1947,96,820

Grant Total of Capital (A+B+C)

13328,78,442

1,224,746,383

Add: Balance of Excess of Income over
Expenditure As per Last Account

Add / Less : Current Year Profit / (Loss)
Add. Differred credit Liabilities

(3074,05,936)

(532,78,194)

(3606,84,130)

(240,755,684)

(66,650,252)

(307,405,936)

BALANCE AS AT THE YEAR END

9721,94,312

917,340,447

SCHEDULE- 2 : UNSECURED LOANS AND BORROWINGS

(Amount Rs.)

Current Year as on

Previous Year on

Particulars
31.03.2022 31.03.2021
UNSECURED LOANS AND BORROWINGS:
MSME - New Delhi 225,07,396 225:07,396
BALANCE AS AT THE YEAR END 225,07,396 225,067,396

sl
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FORM OF FINANCIAL STATEMENTS (NON-PROFIT ORGANISATION)
INDO GERMAN TOOL ROOM, AHNEDABAD
SCHEDULES FORMING PART OF BALANCE SHEET AS AT 31ST MARCH 2022

SCHEDULE- 3 : CURRENT LIABILITIES AND PROVISIONS

(Amount Rs.)

. Current Year as on Previous Year on
Particulars
31.03.2022 31.03.2021
A. CURRENT LIABILITIES
1. Acceptance
Security Deposit Payable 7.37,750 3,420,250
7,37,750 3,420,250
2. Sundry Creditors
a. For Goods 18,08,918 33,78,713
b. Others 162,84,558 24,07,456
180,93,477 5,786,169
3. Advance Received
Advance against Job work (Prodn.) / Sales 114,15,250 5,065,323
114,15,250 5,065,323
4. Interest accrued but not due on
Secured Loans / borrowings - - - -
5. Statutory Liabilities
TDS Payable 62,227 89,233
Professional Tax Payable 18,650 19,150
GIS Payable 9,725 9,725
90,602 1,18,108

6. Other Current Liabilities
Unpaid Electricity Charges 601,840
PM Relief Fund - -
Insurance Payable - -

Unpaid Salary 72,02,233 6,420,101

72,02,233 7,021,941
TOTAL (A) 375,39,312 21,411,791
B PROVISIONS:
Outstanding Expense 6,77,880 i
Provision for Leave Encashment 5,09,356 290,325
Audit Fees - 25,370

315,695

TOTAL (B) 11,87,236 315,695
TOTAL (A+B) 387,26,548 21,727,486

. 2]
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IGTR - Ahmedabad

FORM OF FINANCIAL STATEMENTS (NON-PROFIT ORGANISATION)
INDO GERMAN TOOL ROOM, AHNEDABAD
SCHEDULES FORMING PART OF BALANCE SHEET AS AT 31ST MARCH 2022

SCHEDULE- 5 : CURRENT ASSETS, LOANS, ADVANCES, ETC. (Amount Rs.)
. Current Year as on Previous Year as on
Particulars 31.03.2022 31.03.2021
A. CURRENT ASSETS
1. Inventories :
a) Stores, Spares & Consumables 15,05,786 18,28,160
b) Raw materials 13,87,570 1,349,790
c) Stock-in-trade
\Ij\|/n|skh¢d|§oods 78,77,328 98,57,210
ork-in-Frogress 62,76,000 19,96,000
TOTAL 170,46684 150,31,160
2. Sundry Debtors :
a) Unsecured Considered Goods :
) Debits out standing for a period up to 1yr.| g 44 34 884 443,71,782
II) Others 6,82,26,896 840,73,320
b) Unsecured Considered doubtful :
TOTAL 1626,61,780 1284,45,098
3. Cash Balance in hand (Including
Cheques/drafts and Imprest
Cash on hand 7,910 12,593
TOTAL 7,910 12,593
4. Bank Balances :
a) With Scheduled banks :
Standard Chartered Grindlays Banks Ltd. 6,703 6,703
State Bank of India C/A Vatva BR. 592,48,988 73,01,070
Punjab National Bank - Current A/c. - 13672 56,46,972 29,90,208
AXIS Bank Ltd. - Current A/c. - 4268 207,11,915 141,42,892
UTI Bank Ltd. - Grant in Aid 32,051 32,051
AXIS Bank Ltd. - Statutory A/c. 61,931 44,935
Accured Interest on Fixed Deposit 272,39,700 38,378,873
Fixed Deposit with SBI Vatva BR. 795,09,060 144,509,060
Fixed Deposit with PNB 950,00,000 108,500,000
Unauthorised Debit Money - PNB-S/B A/c. 70,000 70,000
UTI Bank Ltd. - F.D. A/c. 600,00,000 146,000,000
On Savings Accounts :
Punjab National Bank - SB A/c. - 48276 - -
State Bank of India S. B. Alc. 1,419 1,419
3475,28,739 4619,77,211
5. Post - Office Savings Accounts :
TOTAL (A) 5272,45,113 6054,66,062
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IGTR - Ahmedabad

FORM OF FINANCIAL STATEMENTS (NON-PROFIT ORGANISATION)
INDO GERMAN TOOL ROOM, AHNEDABAD

SCHEDULES FORMING PART OF BALANCE SHEET AS AT 31ST MARCH 2022

Particulars

Current Year as on

Previous Year as on

31.03.2022 31.03.2021
B. LOANS, ADVANCES AND OTHER ASSETS
1. Loans, Advances and Deposits
a) Staff
b) Other entries engaged in activities / objectives similar to
that of the Entity
c) Other (Specify) :
Deposit - Jaypath Industrial Gases 1,13,000
Deposit - Vadilal Chemcial Ltd. 20,000
Deposit with Bhartiben M Mistry 56,000 56,000
Deposit with Paschim Gujarat Vij Co. Ltd.-Rajkot 1,28,104 1,28,104
Deposit with Torrent Power Ltd., Anmedabad 9,16,890 9,16,890
Deposit with Unique Retrades pvt. Ltd. Diesel 6,000 6,000
Deposit with Gujarat Acytiline, Ahmedabad 3,750 3,750
Deposit with Devshi Ranmalbhai Odedara - Junagadh 45,000 45,000
TOTAL 12,88,744 11,55,744
2. Advances and other amounts recoverable in case or in kind or for value
a) On Capital Accounts -Assets
b) Prepayments :
Advance To JD Desai -postage 2,000 2,000
Advance For Newspaper- Dharmendra Jani 1,500 1,500
Advance For Petty Cash 10,000 10,000
Advance For Vehicle- Dharmendra Jani 2,000 2,000
Advance To Staff - Vadaj 5,000 -
Advance To Jay Path Industrial Gas - 3,000
Advance To Jigar Maheshbhai Desai - Billimora Cent 5,000 5,000
Advance To Kaushik Kathiriya - Bilimora Centre 5,000 5,000
Advance To Mr.T. Balaji - Sanand 10,000 10,000
Advance To Other Tool Room- Vibrant Gujarat 8,30,016 9,81,719
Advance To Other Tool Room-IIM Exps 6,74,547 6,74,547
Advance To Rajkot Get 3,560 3,560
Advance To Samir Patel - Umargaon Centre 5,000 5,000
Advance To Shashikant Solanki - General Maintenance 5,000 5,000
Advance To Staff (TA) 17,000 5,000
Advance To Staff Advance With - Air India 29,000 29,000
Advance With Dept. Of Telecommunication 30,460 30,460
Advance With MTNL-New Delhi 2,82,851 3,53,566
Advance With Telephone Department 45,742 45,742
Advance With Torrent Power Ltd.+ Geb Rajkot 1,41,788 1,41,788
Advance With Vadillal Chem Ltd. - 20,000
Advances To CPWD 1750,47,156 725,47,156
Emd- Enterpreneurship, Gandhinagar 50,000 50,000
Emd- Gujarat Urban Livelihood Mission, Gandhinagar 50,000 50,000
Emd- Tender - Gujarat Skill Development Society - 10,000
Excise Duty - Pla Order 10,00,000 10,00,000
Mr Lokesh Oza - Bhavnagar Centre Advance 10,000 10,000
Pre - Operative Exp - Sanand - 8,30,734
Pre - Operative Exp - Bhavnagar - 30,09,426
Security Deposit - Geb - Bhavnagar 12,01,601 -12,01,601
TOTAL 1794,64,221 810,42,799
3. Income Accured :
4. Claims Receivable
TDS (21-22) 30,69,667 29,67,137
TDS (20-21) 29,67,137 60,49,892
TDS (19-20) 60,49,892 -
TDS (15-16) 8,39,580 8,39,580
TDS (14-15) 13,80,066 13,80,066
TDS (13-14) 10,54,731 10,54,731
GST Receivable 126,10,100 58,13,468
279,711,173 181,04,874
TOTAL (B) 2087,24,138 1,003,03,417
TOTAL (A + B) 7359,69,251 7,057,69,479
i
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IGTR - Ahmedabad

FORM OF FINANCIAL STATEMENTS (NON-PROFIT ORGANISATION)
INDO GERMAN TOOL ROOM, AHNEDABAD
SCHEDULES FORMING PART OF INCOME & EXPENDITURE
FOR THE YEAR ENDED 31ST MARCH, 2022

SCHEDULE- 6 : INCOME FROM SALES / SERVICE
(Amount Rs.)

Particulars Current Year as on Previous Year as on
31.03.2022 31.03.2021
1. Income from Sales :
a) Sale of Finished Goods 94,71,933 222,52,731
b) Job Work & Job Work with Materials 111,94,548 87,70,475
c) Sale of Scrap 10,36,140 8,69,568
2. Income from Services :
a) Professional / Consultancy Services 10,52,170 14,58,105
TOTAL 227,54,791 333,50,879
SCHEDULE- 7 : GRANDS AND SUBSIDIES
: Current Year as on Previous Year as on
Particulars
31.03.2022 31.03.2021

(Grands and Subsidies Received)

1) Central Government (Received Grant in Aid) - -
2) State Government (s)
3) Government Agencies
4) Institutions / Welfare Bodies
5) International Organizations
6) Others (Specify)
Grant in Aid received in kind from Govt. of Federal - -
Republic of Germany appropriated as Recurring Grant - -

TOTAL - -

o s
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IGTR - Ahmedabad

FORM OF FINANCIAL STATEMENTS (NON-PROFIT ORGANISATION)

INDO GERMAN TOOL ROOM, AHMEDABAD

SCHEDULES FORMING PART OF INCOME & EXPENDITURE

FOR THE YEAR ENDED 31ST MARCH 2022

SCHEDULE- 8 FEES SUBSCRIPTIONS

(Amount Rs.)

Current Year as on

Previous Year as on

Particulars 31.03.2022 31.03.2021

1) Reimburesement From Govt. of India

SC Fees 318,37,972 197,04,000

ST Fees 187,02,396 125,09,000

2) Annual Fees / Subscription

Long Term & Short Term Training Courses 456,84,680 217,26,555

3) Seminar/ Program Fees

4) Others (Specify)

Sale of Prospectus 30,300 29,400

Hostel Establishment Fees 16,29,807 49,85,86

Training Fees (Miscellaneous Fees) 1,95,660 36,816
TOTAL 980,80,815 545,04,357

Note : Accounting Policies towards each item are to be disclosed

SCHEDULE-9 INTEREST EARNED

(Amount Rs.)

Current Year as on

Previous Year as on

Particulars 31.03.2022 31.03.2021

1) On Term Deposits :

a) With Scheduled Banks 104,13,018 274,75,289
2) On Saving Accounts :

a) With Scheduled Banks - -
3) OnlLoans: - -
4) Interest on Debtors and other Receivables :

b) Security Deposit - AEC + GEB 38,968 42,635

TOTAL 104,51,986 275,17,924

Note : Tax Deducted at source to be indicated.

ot

25

&




INDO GERMAN TOOL ROOM, AHMEDABAD
SCHEDULES FORMING PART OF INCOME & EXPENDITURE
FOR THE YEAR ENDED 31ST MARCH 2022

SCHEDULE-10 OTHER INCOME

IGTR - Ahmedabad

FORM OF FINANCIAL STATEMENTS (NON-PROFIT ORGANISATION)

(Amount Rs.)

; Current Year as on Previous Year as on
P |
articulars 31.03.2022 31.03.2021
1) Profit on Sale/Disposal of Assets :
a) Owned Assets
Profit on Sale of Car - -
b) Assets acquired out of grants, or received free - -
of cost
2) Export Incentives realised - -
3) Fees for Miscellaneous Service - -
4) Miscellaneous Income
Electricity Charges (Recovery Account) 7,309 36,650
Licence Fees (House Rent Recoveries) 37,585 44,464
Misc. Receipts (others) 11,43,868 9,32,783
Water Charges (Recovery Account) 500 780
Rate Difference 89,720 4,66,727
Interest on Income Tax Refund 0 2,64,483
TOTAL 12,78,982 17,45,887

SCHEDULE- 11 INCREASE / (DECREASE) IN STOCK OF FINISHED GOODS & WORK IN PROGRESS

: Current Year as on Previous Year as on
Particulars 31.03.2022 31.03.2021
a) Closing Stock

Finished Goods 78,77,328 98,57,210
Work in Progress 62,76,000 19,96,000
TOTAL (a) 141,53,328 118,53,210

b) Less : Opening Stock
Finished Goods 98,57,210 62,12,250
Work in Progress 19,96,000 136,22,000
TOTAL (b) 118,53,210 198,34,250
NET INCREASE / (DECREASE) (a-b) 23,00,118 (79,81,040)

s
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IGTR - Ahmedabad

FORM OF FINANCIAL STATEMENTS (NON-PROFIT ORGANISATION)
INDO GERMAN TOOL ROOM, AHMEDABAD
SCHEDULES FORMING PART OF INCOME & EXPENDITURE
FOR THE YEAR ENDED 31ST MARCH 2022

SCHEDULE- 12 ESTABLISHMENT EXPENSES (Amount Rs.)
; Current Year as on Previous Year as on
P |
articulars 31.03.2022 31.03.2021

a) Salaries and Wages :

Salaries and Wages 9,13,68,490 832,29,350

Wages to Casual Workers 86,44,799 86,37,676

Stipend to Trainees 28,41,067 32,10,569
b) Allowance & Bonus

Staff Medical Expenses 6,69,598 6,70,329

Children Education Allowance 10,68,000 11,56,000
c) Contribution to Provident Fund (Specify)

C.P.F. Contribution by Employer 89,53,937 82,86,487
d) Contribution to Other Fund (Specify)

E.S.I. Contribution by Employer 53,316 52,000
e) Staff Welfare Expense

Gujarat Labour Welfare Fund 5,004 5,004

LTC Exp. 1,10,198 34,519
f) Contribution to Group Gratuity Fund (LIC)

Group Gratuity Exp. 2,00,000 2,00,000
g) Provion for Encashment of Leave

Leave Encashment Provision 12,50,000 -
h) Others (Specify)

Security Service Charge 37,60,155 33,24,900

TOTAL 1189,24,564 1088,06,834

ot
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IGTR - Ahmedabad

FORM OF FINANCIAL STATEMENTS (NON-PROFIT ORGANISATION)
INDO GERMAN TOOL ROOM, AHMEDABAD
SCHEDULES FORMING PART OF INCOME & EXPENDITURE
FOR THE YEAR ENDED 31ST MARCH 2022

SCHEDULE- 13 OTHER ADMINISTRATIVE EXPENSES, ETC. (Amount Rs.)
: Current Year as on Previous Year as on
Particulars 31.03.2022 31.03.2021

a) Purchases / Consumption :
(Raw Materials & Consumable Stores)

Raw Material and Consumable, Store & Parts (Net) 76,65,198 123,57,127
Testing Charges 64,052 53,521
b) Labour and processing expenses :

Labour & Processing Charges 10,81,870 6,90,030
c) Electricity and Power

Electricity Exp. 57,21,987 41,24,098
d) Water Charges : 62,501 54,089
e) Insurance

Insurance Exp. 3,33,648 3,53,897
f) Repairs and Maintenance :

Repairs & Maintenance,- Machineries 1,46,278 3,46,884
Computer Maintenance Charges 1,31,890 1,08,823
Repairs, Replacement & Maintenance of Buildings 2,68,263 9,84,476
Electric Repairing Exp. 61,423 64,965
d) Rent, Rates and Taxes :

Factory Licence Fees 0 52,900
Office Rent (Rajkot + SISI) 10,86,772 9,26,010
Municipal Tax 3,68,104 5,80,797

h) Vehicles Running and Maintenance :
Repair & Maintenance of Car 1,10,178 74,189

I) Postage, Telephone and Communication Charges :

Postage & Telegram Exp. 49,399 26,722
Telephone Exp. 46,363 52,416
j) Printing and Stationery :

Printing & Stationery Exp. 2,18,180 2,48,086
Fax & Xerox Exp. 31,412 33,600
k) Travelling and Conveyance Expenses :

Staff - Travelling Exp. 1,46,211 56,803
Conveyance Exp. 14,881 13,007

1) Expenses on Seminar / Workshop :
Seminar Cum Exhibition - -

m) Subscription Expenses :
Newspaper & Periodicals 4,850 5,000

n) Surveillance / ISO Audit Fees : 1,00,300 -

o s
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IGTR - Ahmedabad

(Amount Rs.)

Current Year as on

Previous Year as on

Particulars 31.03.2022 31.03.2021
o) Auditors Remuneration : 25,370 25,370
p) Professional & Legal Charges : 20,04,193 16,45,614
q) Freight & Forwarding Expenses : 34,547 51,943
r) Advertisement & Publicity :
Advertisement Exp. 2,29,139 6,31,436
s) Others :
Expenditure on Training Material 4,27,570 77,824
Firm Prof. Tax 2,400 2,400
GIDC Revenue charges 1,65,490 1085
IGTR Rajkot Exp. 7,65,723 5,51,780
IGTR - Sub Centre Bilimore Exps 6,75,425 4,22,508
IGTR - Sub Centre Umergaon Exps 7,10,895 6,75,525
IGTR - Sub Centre Vadaj Exps 24,975 50,160
IGTR - Sub Centre Bhavnagar Exps 5,36,082 -
IGTR - Sub Centre Sanand Exps 4,89,144 -
IGTR - Sub Centre Junagadh 5,66,597 2,31,666
Internet Exp. 73,180 75,293
Miscellaneous Exp. 25,250 31,583
Office Exp. 1,99,511 2,54,903
Repayment of Caution Money 4,37,200 2,96,800
Staff Uniform Exp. - 3,980
Staff Welfare Exp. 1,02,039 91,967
STC / MTC (Sponsored Course) Exp. 11,99,395 6,22,384
Membership Fees 10,000 -
Training & Development Exp. 3,13,818 4,85,195
Transportation Charges 1,94,655 1,86,115
Total 269,26,178 276,22,971

SCHEDULE- 14 FINANCE CHARGES

(Amount Rs.)

Current Year as on

Previous Year as on

Particulars 31.03.2022 31.03.2021
a) On Fixed Loans
b) On Other Loans (including Bank Charges)
Bank Charges 7,362 23,766
c) Others (Specify)
Total 7,362 23,766

ot
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IGTR - Ahmedabad

INDO GERMAN TOOL ROOM
AHMEDABAD

SCHEDULE 15:
NOTES FORMING PART OF ACCOUNTS AS AT 31/03/2021:
SIGNIFICANT ACCOUNTING POLICIES

1. GENERAL

The accounts are prepared on the basis of the historical cost convention and on the accounting principles of
going concern.

2. REVENUE RECOGNITION

Sales, Job Work Income and Fixed Deposit Interest are accounted on accrual basis. Sales are net of Central
Excise, VAT and Central Sales Tax. Training fees (including deposits) and related expenses are accounted
on cash basis.

3. GRANT IN AID

Non Recurring grants are shown under Corpus / Capital fund / Earmarked Fund. As required by
Accounting Standard-12 issued by the Institute of Chartered Accountants of India for treatment of
Government Grant, the Tool Room has credited the grant in nature of promoters contribution that is non
recurring grant received from Government of India to Capital / Corpus fund. The unit has not received any
recurring grant during the year.

4. FIXED ASSETS

Fixed assets are stated at cost of acquisition inclusive of freight, duties and taxes (Excluding Goods and
Service Tax ) and other incidental expenses related to acquisition. Fixed assets are capitalized from the
date of accounting of the same in books of accounts.

5. DEPRECIATION

Depreciation on Fixed Assets has been provided on written down value method at the rates approved by as
per Income Tax Act, 1961. Addition on assets during the year is provided on the basis of Income Tax Act,
1961. rate the asset is put to use. Also, during the year the institution has changed the method of
depreciation from the rates prescribed in the Companies Act, 1956 to the rates prescribed in th Income Tax
Act, 1961 and no retrospective effect has been given in the books of accounts.

6. INVENTORIES

Inventories are valued at cost. No provision is made in accounts for obsolescence. The details and
bifurcation of the inventory is provided by the management and we have relied upon the same being a

technical matter. The details of inventories as certified by the management are as under:

Sg_ Particulars Amount Rs.
1 Raw-Material 13,87,570
2 Consumable Tools & Spares 15,05,786 \j/
3 Work in Progress 62,76,000
4 Finished Goods 78,77,328
Total > 1,70,46,684
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7. CHANGE IN FINANCIAL REPRESENTATION

Previous year figures have been regrouped wherever necessary.

8. RETIREMENT BENEFITS

The Tool Room has constituted a Gratuity-cum-Life Assurance Fund and Superannuation Fund Scheme
for the employees and amount of premium has beencharged to Profit & Loss Account. Hence no separate
provision is made in the accounts for actual liabilities towards gratuity, as per Certificate received from
LIC ofIndia Balance of Group Gratuity Fund ason31/03/2022 as per details below:

Particulars Amount Rs.
Opening Balance As 01/04/2021 79,84,686/-
Add : Amount Credited towards Fund 2,00,000/-
Less: Amount Paid as Claim 7,85,285/-
Less: Mortality Charges & Admin Charges 47,242/-
Add: Interest credited for the Year 5,77,903/-
Closing Balance As on 31/03/2022 79,30,062/-

® PF & ESI Contribution: Contribution towards Provident Fund and Employee State
Insurance has been accounted for on actual basis.

9. Goods and Service Tax receivable is taken as per electronic credit ledger.
10. The balances of Sundry Debtors, Sundry Creditors, and Advances are subject to confirmation.

11. The closing stock and cash on hand are subject to physical verification, and valued and certified
by management.

As our report of even date.

For, Chirag R. Shah & Associates
Chartered Accountants

/

(Partner)
Chirag R. Shah
Membership No.: 106139
Place: Ahmedabad Firm Registration No.: 118791W
Date : 15-07-2022 UDIN : 22106139AMXCFX9148
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MSME - TOOL ROOM, AHMEDABAD
INDO GERMAN TOOL ROOM, AHMEDABAD
(Ministry of MSME, Govt. of India Society)

An 1SO 9001:2015 Tool Room & Training Centre
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